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Cross Sections Business History 


Tue has prepared exhibit historical material con- 
nection with the Tercentenary Celebration Harvard University. 
Taking his cue from the year Harvard’s founding, the Executive 
Secretary has arranged documents and pictures illustrate briefly 
the chief developments American business during the past three 
hundred years, Business records collected the Society (with some 
supplementary material from the Baker Library collections) have 
been placed four groups, focusing upon the years 1636, 1736, 
1836, and 1886. brief description the outstanding business 
features the period accompanies each group documents. These 
descriptive statements give perspective upon business which illu- 
minating many people, and they are reproduced here for the benefit 
those who cannot see the exhibit itself. 


THREE HUNDRED YEARS AGO 


The first permanent settlements this country—the English 
Virginia, Plymouth, and Boston (Massachusetts Bay); the Dutch 
New York; and the French Canada—were commercial joint-stock 
ventures, financed and controlled European business men. 

Trading operations America were confined largely coastal 
towns. The dominant business unit here was the individual merchant 
who usually combined business with agriculture, fishing, and lumber- 
ing. also combined importing, exporting, shipping, and retailing— 
sending lumber, tobacco, furs, dried fish, etc., abroad, and bringing 
back for the local market cloth, gunpowder, metal wares, and few 
similar manufactured articles required the pioneer communities 
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most whose daily needs were met household industry local 
handicraftsmen. 

this country business activities were simply organized, limited 
scope, and occupied relatively minor, though essential, place 
every-day life; and they were conducted almost entirely without 
benefit offices, clerical help, accounting, advertising, specialized 
middlemen. 

But Europe, especially England, commerce and industry were 
important, well developed, and often national and international 
scope. There were many brokers, factors, commission agents, whole- 
salers, retailers, and even some bankers. The dominating business 
unit, however, was the general sedentary merchant who performed 
many functions—often combining one enterprise importing, ex- 
porting, wholesaling, retailing, warehousing, shipping, banking, and 
manufacturing. and his fellows were, effect, the insurance 
business for they took shares one another’s ventures order 
spread the risks involved. Accounting methods were fairly well de- 
veloped keep track operations; and advertising means signs, 
bill posters, pamphlets, and, slight extent, newspaper notices, was 
used promote sales. 

Transportation and communication land were slow and difficult 
everywhere. Here they were painfully so, for there were roads 
outside the towns. Hence most people and goods traveled water 
—also very slowly. The voyage between Europe and America re- 
quired from six weeks three months time. 

Both Europe and America business captial was provided either 
the men who used invested others directly means 
loans, silent partnerships shares stock. 

now, there were periodical booms, depressions, and monetary 
difficulties. Business chafed under government monopolies and regula- 
tions, and New England there were attempts (unsuccessful) 
restrict profits and fix prices. 


Two HUNDRED AGO 


1736 business had gained position importance America. 
the North, merchants and lawyers were supplanting the clergy 
community leaders. the South, however, conditions tended dis- 
courage the emergence prominent business men commercial 
towns. 

Although trade was still confined the eastern seaboard, there was 
substantial movement goods between colonies, addition the 
purely local retail business; and from such thriving commercial cen- 
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ters Boston, New York, and Philadelphia there was flourishing 
trade with Newfoundland, Nova Scotia, the British Isles, southern 
Europe, Africa, the West Indies, and the Spanish colonies. 

The expansion trade physical volume and geographical area 
was accompanied the development larger and more complex 
frame-work. There were itinerant peddlers, retail shopkeepers, few 
wholesalers, factors, and commission agents. Still dominant was the 
non-specialized sedentary merchant, who, from his counting-house, 
directed many operations through assistants and partners, performing 
many economic functions. 

Commercial industry was beginning supply many manufactured 
goods which formerly had come from Europe had been made 
the home. Lumbering and shipbuilding were foremost, but there was 
also some mining, and scattered establishments turned out, small 
scale flour, glass, bricks, nails, shoes, cloth, leather, potash, 
edged tools, beer, and rum. Luxury goods were beginning bulk 
large among the imports. 

Crude but fairly careful accounting was practiced widely, and 
limited number advertisements began appear the few colonial 
newspapers. Europe some progress had been made the collection 
and use statistics. 

Transportation and communication were still slow and difficult, 
largely confined waterways. There were organized common 
carriers; and the slow, expensive postal service reached only limited 
number towns. Letters required six weeks between Boston and 
Philadelphia, and the winter they were dispatched only once 
fortnight. 

Business capital was still provided largely the men who used it; 
but, increasing extent, there were joint-stock ventures, owned 
and operated groups shareholders. 

The shortage specie created currency difficulties which were 
partially solved the use barter, paper money, and bills credit. 
The absence commercial banks did not prevent times stringency, 
and there were waves public hostility towards the wealthy mer- 
chants. 


Production power machines and factories had not only replaced 
much hand manufacture 1836, but was also supplementing home 
industries. Business and science had united supply mankind with 
comparatively cheap, well-made wares variety and quantity which 
was wholly unprecedented. Cheap and fairly rapid transportation was 
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also made available the construction roads, canals and railways. 
These changes created serious problems which could only solved 
concentrating upon few operations. Specialization was the new 
keynote business. 

The general merchant old lost his dominating position. 
could not master industrial techniques while carrying his diverse 
activities, and the growth the volume trade made increasingly 
difficult combine all the marketing functions which had pre- 
viously The captain industry succeeded him the 
top the business hierarchy, because the large capital which 
controlled and the larger demand the age for the wares his 
factories made. 

Machinery, whether driven water steam, required larger 
capital investment than most individual entrepreneurs partnerships 
could readily provide Hence the corporate form 
organization was frequently used assemble the funds needed. 

Marketing areas expanded enormously cheap transportation 
opened vast areas. Distribution became more complicated. The num- 
ber and kinds middlemen increased, and they began specialize 
given commodities: hence the wholesale grocer, the cotton broker, 
and the retail hardware store. Specialization here, production, 
came about because was more efficient and therefore more profitable 
than the old methods. 

Careful bookkeeping was generally recognized necessary good 
management. Statistics were beginning used, chiefly insurance 
companies. There was also increase advertising, means 
signs, handbills, newspapers, and magazines. 

Common carrying, both freight and passengers, became separate 
business activity stage coach lines, transatlantic packet companies, 
and railroads were established. Service was cheaper and faster—swift 
sailing ships crossed Europe days. 

There were number sound commercial banks operating the 
East and many unsound ones throughout the country. The second 
United States Bank had just lost its federal charter because sectional 
rivalry and political faction, 

Business capital was beginning provided indirectly well 
directly. People with money invest turned over banks and 
insurance companies which, turn, financed industry and trade. Or- 
ganized stock exchanges New York and Boston and stock brokers 
many cities provided the facilities for fluid investments well 
speculation securities. 

1836 the country was enjoying speculative boom, following 
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ten years fair prosperity. 1837 came crash, followed five 
years severe depression. 


Firry YEARs AGo 


The era “big business” had arrived. Corporations were every- 
where. Many them were combined into still larger business units 
means pools, trust agreements, and holding companies. 

Although specialization continued, the significant tendency was 
integration and men learned finance and manage 
large complicated organizations, firms merged with competitors, in- 
dustrial concerns began supply their own raw materials, expand 
into related products, wholesale and even retail their wares. Finan- 
cial capitalists were succeeding industrialists business dominance. 

New inventions, electric power, and the principles scientific man- 
agement and mass production were increasing the factory’s output. 
Industry improved old products, increased their variety, and constantly 
added new ones, 

The marketing mechanism grew complexity the flood 
products increased, transportation facilities improved, and the popu- 
lation expanded. Department stores, retail chains, and mail order 
houses were established improve distribution. 

Accounting and statistical techniques were constantly improved, 
and cost accounting began receive attention. Typewriters, filing 
systems, and other mechanical devices were developed aid re- 
cording countless details and transactions. Advertising was used in- 
creasingly and national scale stimulate demand. Advertising 
agencies had developed take over the work handling 

Steam railroads crossed the continent six days, electric street 
cars were speeding city transportation, free delivery urban mails 
had been instituted, and express service provided quick delivery 
parcels. America had practically abandoned its merchant marine, but 
British steam liners crossed the Atlantic nine days. Telephone, tele- 
graph, and ocean cable service created new era communication. 

Commercial and investment banks increased the amount in- 
direct financing business, while the national bank system had im- 
proved banking operations generally. purchase and sale securi- 
ties was major business activity, and every business executive was 
now strongly influenced his business decisions the condition the 
stock market. 

The pace business had increased tremendously with the emphasis 
upon speed and volume. The tired business man, result, became 
new and significant phenomenon American history. 
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The country had recovered from the depression 1873-1878, but 
the lean were just ahead. One the ever-recurring waves 
hostility big business was paving the way for the Interstate Com- 
Act 1887, and the Anti-Trust Act 1890. 


Some Episodes New England 
Railroad 


THE COMBINATION some 200 small railroads New England into 
the present few systems has involved many interesting episodes that 
describe them all would take very long time. shall limit myself 
therefore describing few typical series events which led con- 
solidations New England. The first two episodes deal with the 
incorporation branch lines within the larger systems from 
years ago; the third episode deals with the attempted and part 
successful building through line from Boston New York 
and the Hudson River above New York. 

When the Boston Lowell Railroad received its charter 1830 
received therein monopoly right which prohibited any other road 
from between Boston Lowell route within six miles 
the Boston Lowell line. This prohibition was for years. 
the late some the merchants Lowell, however, were res- 
tive under this arrangement and desired build short line east 
the main line the Boston Maine Railroad which ran from Boston 
Lawrence and beyond. This would give competitive service between 
Boston and Lowell. 

The subsequent attempt the legislature charter such road 
was successfully opposed the Boston and Lowell Railroad interests 
which succeeded having the charter this new road drawn 
that might indeed run from Lowell the Boston Maine line but 
could not join that line further south than the south parish An- 
dover, which meant that must turn just far north enough beyond 
Tewksbury, Massachusetts, make non-feasible through com- 
petitive route Boston, This road, known first the Lowell 
Andover, was shortly thereafter named the Lowell Lawrence. With- 


This article presents the second the addresses given the Annual Meeting 
the Society April 22, 1936. The first, “Reminiscences Some Contribu- 
tions Towards Modernizing Business Practices,” Richmond Fletcher, was 
printed the June issue the Bulletin (vol. no. 3). The present article was 
presented extemporaneously the meeting Dr. Baker. 


Bulletin The Business Historical Society 


few years line was also built from Lowell Salem, using the 
Lowell Lawrence between Lowell and Tewksbury and this line 
crossed the Boston Maine Wilmington, well south the Boston 
Maine junction with the Lowell Lawrence. using the Boston 
Maine from Boston Wilmington, the Salem Lowell Tewks- 
bury and the Lowell Lawrence Lowell, new through route 
between Boston and Lowell was actually physical existence. Through 
trains were run 1852. the result legal protests the Boston 
Lowell, the Supreme Court Massachusetts prohibited the use 
the new route for through service long the monopoly clause 
the Boston Lowell charter was applicable. This monopoly power 
was run out 1860. 

This year was not far away, however, and 1858 the Boston 
Lowell, means protecting its traffic from the expected en- 
croachment the new route soon its charter right expired, 
proceeded buy control both the Lowell Lawrence and the 
Salem Lowell. This not only protected its local traffic but removed 
the possibility that its northern connection, the Nashua Lowell, 
might seek the new route its Boston connection the future. 

the situation remained throughout the ’60’s. 1874, however, 
the Boston Maine and some Lowell citizens had succeeded having 
constructed the Lowell Andover Railroad which ran from what 
now Ballardvale the Boston Maine straight west Lowell. The 
Boston Lowell monopoly rights had expired but the Boston Lowell 
management had not watched this new development passively. While 
the Boston Maine was preparing enter Lowell, the sacred precinct 
the Boston Lowell, the Boston Lowell itself was preparing 
enter Lawrence, which city’s traffic was considered the Boston 
Maine its own private business. (The Eastern Railroad was 
constant bother the Boston Maine regards Lawrence traffic, 
but the Boston Maine apparently always held the commanding 
position this traffic.) While the Lowell Andover was building, 
therefore, the Boston Lowell built short piece track from Wil- 
mington the Boston Lowell the Wilmington Junction the 
Salem Lowell and very short cut off around Tewksbury from the 
Salem Lowell the Lowell Lawrence. this way completed 
through line from Lawrence Boston only slightly longer than 
that the Boston Maine, and over which could equal the time 
the Boston Maine trains. also built across the river into North 
Lawrence and erected new station, still standing, though unused 
such the present time. 
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the day that competitive service began over these two new 
routes the presidents the two main roads agreed each respect the 
rates set the other from its main line town. The citizens Lowell 
gained less than they had probably hoped for, although service was 
undoubtedly kept keener level. The main result the years 
manoeuvering this little region was network small roads which 
should never have been built from economic viewpoint, some 
which are now abandoned and nearly all which were heavy 
burden the main lines during their operation. 

Just east the above discussed region there had been taking place 
annexation little lines two the then considered large sys- 
tems. this case the little lines were built primarily third parties 
interested playing off one large road against the other and selling 
out one them—it mattered not which. 

The Eastern Railroad ran from East Boston—after 1853 from 
Boston Portsmouth, New Hampshire, Lynn, Salem, 
and Newburyport. The Boston Maine ran from Boston Lawrence 
and into New Hampshire. the territory between these two routes 
there sprang number little roads. The Essex Railroad from 
Salem Lawrence was built bring the port Salem traffic from 
New Hampshire over the Manchester Lawrence Railroad. 
offered natural, feeder the Eastern system and was almost im- 
mediately taken over it. The case was different, however, re- 
gards the line running between Salem and South Reading (now 
Wakefield) the Boston Maine. This route, the South Reading 
Branch Railroad, offered through connection from Salem Boston 
over Boston Maine rails, and rather than bear the continuance 
such competitive route out its home territory the Eastern Railroad 
bought the controlling share the stock this little road and there- 
after saw that paid one ride Boston that route. Much 
the same happening took place just the south where line was being 
built from Malden the Boston Maine through Saugus Lynn 
Eastern Railroad territory. Here again, but this time before 
the line was finished, the Eastern Railroad bought the stock rather 
than see Boston Maine control. The plans were changed, 
and the line was built not Malden but Everett the Eastern 
Railroad’s new line into Boston proper. both these cases the Eastern 
Railroad “ran very hard” order stay exactly where was before. 
the end these transactions the Eastern Railroad had practically 
more traffic its main lines than before the little lines were built, 
and had two financially burdensome little roads its hands. 
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While the Eastern Railroad had acquired these two roads fear lest 
the Boston Maine instead, the Boston Maine itself acquired 
group financially pathetic little roads this region fear lest they 

The Danvers Railroad, from South Reading Danvers, the Dan- 
vers Georgetown Railroad, between the towns its name, and the 
Newburyport Railroad, from Bradford (across the river from Haver- 
hill, Massachusetts) through Georgetown Newburyport, were very 
strategically located from sale viewpoint. the Eastern Railroad 
owned them would give the Eastern entrance Haverhill traffic 
Boston Maine territory and prevent competition Newburyport 
Eastern territory. the Boston Maine owned them would 
protect own Haverhill traffic and put the Boston Maine into 
Newburyport and, very short stretch over the independent Boston 
Lowell system, make line into Salem well. Each side claimed 
the other was backing the buildiag these lines. Probably neither 
did, but once under way they inevitably went one the two 
interested larger roads. this case the Boston Maine was apparently 
the highest bidder. 

Not one the little roads this region was regularly paying 
proposition; only one had any period prosperity. This was the 
Saugus branch the Eastern which much later became heavy com- 
muting property—something little dreamed when its incorporators 
first conceived it. 

the region between Boston Lowell and the Boston Maine, 
just east Lowell, most the lines sprang the result attempts 
either form new routes trade cut upon old routes. the 
territory just described between the Eastern and Boston Maine most 
the lines were built speculative ventures sold one two 
mutually suspicious buyers. 

The third episode deals with the building the Boston, Hart- 
ford Erie or, was later called, the New York New England 
Railroad system. Here was definite plan relatively large scale. 
Unfortunately through most its history this road afforded tempting 
opportunities for security speculation and suffered severely 
result. this part its history shall not touch. may taken 
for granted that 10-year period went without some new un- 
fortunate episode this type occurring. Managements were only oc- 
casionally able and almost always fleeting. 

The main system started with two small systems out metropoli- 
tan Boston—the New York Boston Railroad and the Boston 
New York Central The first these ran from Brookline, 
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Massachusetts, through Dover and Bellingham Woonsocket anc 
thence had the right build Willimantic, Middletown and 
New Haven, Connecticut. The second ran from Boston through what 
now Readville, Walpole, and Franklin Blackstone, where 
branched Southbridge, Massachusetts, one direction and off 
toward Willimantic the other. These roads carried bitter rivalry 
for legislative favor for few years and were then combined 1864 
into one system, the Boston, Hartford Erie Railroad. the same 
time rather complicated legal arrangements were made with the Hart- 
ford, Providence Fishkill Railroad which was supposed consoli- 
date this road into the system. spite subsequent legal debates 
this point the Hartford, Providence Fishkill was, after 1864, always 
integral part the Boston, Hartford Erie and its successors. 

The Boston, Hartford Erie, set 1864, had the right 
build and operate through line from Boston and from Providence via 
Willimantic Hartford, Waterbury and Danbury, Connecticut, and 
the Hudson River across from Newburgh, New York. Much 
this right was acquired with the Hartford, Providence Fishkill. The 
right build from Willimantic New Haven was apparently dropped 
after 1864. While the system had the right operate such lines from 
Boston and Providence the Hudson, was unfortunately not able 
the time because there was railroad built over two im- 
portant gaps—from Mechanicsville Willimantic, Connecticut, and 
from Waterbury, Connecticut, west the Hudson. arrangement 
had been made with the Duchess Columbia Railroad for the joint 
construction line from Fishkill Hudson Hopewell Junction 
the proposed Boston, Hartford Erie extension. With the aid 
Massachusetts state loans and reorganization the road under which 
changed its name the New York New England Railroad these 
gaps were last filled and through service with the Erie Railroad via 
the Hudson ferry was inaugurated 1881. 

The system had this time expanded its feeder lines somewhat 
and now reached Worcester and Springfield well having addi- 
tional small line into Providence. The Worcester connection was the 
Norwich Worcester which also gave the system boat line New 
York City. While the former arrangement with the Duchess 
Columbia was never carried out, trackage rights over its successor 
company, the Newburgh, Duchess Connecticut, gave main line 
entry into Fishkill. 

With the system relatively fully developed, the management was 
primarily interested building and retaining the through traffic 
between its New England cities and New York City and the south 
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the one hand and the Erie Railroad and the west the 
1883 abortive attempt was made lease the road the sagging 
Erie the south through route was built over the 
New York, New Haven Hartford from Hartford New York, 
the New England Transfer Company across New York harbor, and 
the Pennsylvania the Baltimore Ohio beyond. 

The disappearance the New York New England system 
autonomous unit came because its great dependence upon the 
New York, New Haven Hartford for connections over this route. 
Slowly but surely the New Haven took over all the New York New 
England connections New York City east the New York state 
line. These included the Air Line Railroad from Willimantic, the 
Canal road from Piainville, the Naugatuck Waterbury, the 
Housatonic from Hawleyville, and the Danbury Norwalk from 
Danbury. Each these roads had itself been dependent upon the New 
Haven for its New York rail connection and had eventually been con- 
trolled that system. 

The Housatonic was the last go, and the late and early 
this road and the New York New England paired 
rail barge line the East River piers via Wilson’s Point South 
Norwalk and later steam ferry route across Long Island Sound 
and thence over the Long Island Railroad New York. Both at- 
tempted through routes were failures and, with the lease the Housa- 
tonic the New York, New Haven Hartford, the New York 
New England was forced depend completely upon one its next 
western connections, the New York Northern Railroad, which ran 
from Brewsters into New York City. 

this time, the early the New Haven was definitely non- 
cooperative and endeavoring bankrupt what its management con- 
sidered bothersome and non-economic railroad system. The 
other connection Brewsters was the Harlem Railroad the New 
York Central system with which the New Haven had non-competing 
agreement. When, therefore, the New York Central took over the 
New York Northern, apparently agreement with the New Haven 
management, this, too, ceased through connection. The New 
York New England management, under the colorful and very 
temporary leadership President McLeod, then acquired through 
new company the right build railroad into New York City, but 
almost immediately went into bankruptcy (in 1893). When the re- 
organization was over, the New York, New Haven Hartford was 
complete control, and what had been conceived and fostered 
New England trunk line the South West came broken down 
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into series primarily locally operated feeders the main lines its 
former rival. Only short stretch between Hawleyville, Connecticut, 
and Hopewell Junction, New York, now plays important part 
the interchange products between New England and the west and 
south, and part real the carriage traffic be- 
tween Boston and New York City. 

This sketchy history this road shows attempt build trunk 
line railroad out New England, the fruition that hope, the almost 
frantic attempts fatten the ailing main line means branches 
the main cities southern New England and the final absorption 
the system into the New Haven system, because its dependence 
upon that system and upon the weak Erie Railroad for the traffic neces- 
sary keep going. was perhaps unfortunate that, while this line 
was unusual New England history the scope the plan 
which brought into existence, should have been cursed with such 
poor management, hard think another instance New 
England where through line was built small lines all having 
been built with such unity purpose. the Boston Albany well 
the Fitchburg Railroad system, the first links out Boston were 
each case conceived local roads, and their managements long fought 
all attempts make them parts trunk lines between New England 
and the West. 


JR. 
Harvard University 


Memoriam 


THE Society deeply regrets the loss death Walter Cabot Bay- 
lies May 1936. Long outstanding man the industrial, 
financial, and social life New England, Mr. Baylies had been 


member the Business Historical Society since 1926. 


Mr. Baylies was born Taunton, Massachusetts, August 13, 1862, 
and was graduated from Harvard 1884. began his business 
career the freight department the Erie Railroad New York, 
but 1889 moved Boston. 1896 became partner 
Amory, Brown Company, agents for number cotton mills. His 
business interests soon widened: among the firms with which had 
been actively connected were the New England Cotton Yarn Com- 
pany, the Massachusetts Gas Companies, the Taunton New Bed- 
ford Copper Company, the Boston Lowell Railroad, the Boston 
Maine Railroad, the Suffolk Savings Bank, the New England Trust 
Company, the Boston Safe Deposit Trust Company, the Second 
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National Bank Boston, the Boston Manufacturing Company, the 
Indian Head Mills Alabama, the International Paper Power Com- 
pany, and the New England Power Company. Connected with the 
Edison Electric Company Boston from its beginning, 
was its president from 1932 1935 when resigned become 
chairman the board 

Mr. Baylies was also prominent philanthropist, giving support 
especially the Children’s Hospital, Perkins Institution for the Blind, 
the Infants’ Hospital, and the Massachusetts Hospital School. His 
membership many clubs and societies included the Colonial Society 
Massachusetts and the Old Colony Historical Society. 


The Society also suffered real loss the death Albert Farwell 
Bemis April 13, 1936. Born Boston November 11, 1870, Mr. 
Bemis had, like Mr. Baylies, much for the business and civic life 
his native New England. had been member the Business 
Historical Society since 1927. 

Mr. Bemis was graduate Massachusetts Institute Technology 
the class 1893. During the course his career had served 
chairman Bemis Brothers Bag Company, Building Products, Inc., 
and the Atlantic Gypsum Products Company; president the 
Housing Company and Bemis Industries, Incorporated; and director 
the Federal Reserve Bank Boston, Boott Mills (Lowell, Massa- 
chusetts) and the Angus Company, Ltd. (Calcutta, India). had 
also served alderman for the City Newton, member the execu- 
tive committee the National Industrial Conference Board, trustee 
Colorado College, and life member the Corporation Massa- 
chusetts Institute Technology. 

Mr. Bemis had been member the National Association 
Cotton Manufacturers, Academy Political Science, Royal Society 
Arts, the American Oriental Society, and number other or- 
ganization besides the Business Historical Society. 


Column 


Since the publication the last the Society has received 
and gratefully acknowledges the following acquisitions: 


From the American Telephone and Telegraph Company through its regional 
subsidiary telephone companies: 209 classified telephone directories for various 
cities the United States. Chiefly for 1920-36, but few for 1897-1920. 

From Mr. Chandler, Allston, Massachusetts: advertising scrap books 
covering the period 1912-1929. 
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From State Treasurer and Insurance Commissioner, Tallahassee, Florida: Re- 
port Insurance Department, State Florida, for the Fiscal Year Ending 
June 30th, 1935. 

From Mr. Hans Miller, Concord, Massachusetts: annual reports the fol- 
lowing companies: American Telephone Telegraph Co. for the years 1933, 
1935; Boston Woven Hose Rubber Company, 1932; Consolidated 
Gas Company New York, 1933, 1934, Detroit Edison Company, 
1903-1933 (30 years), 1933, Edison Electric Com- 
pany, 1933, 1936; Hahn Department Stores, Inc., 1933; International 
Railway Company, Massachusetts Utilities Associates, 1932, 1933, 19345 
Trustee the Cemetery Mount Auburn, 1935; New York Power 
and Light Corporation, 1932, 1933, 1934, Niagara Hudson Power 
Corporation, 1933; Northern States Power Company, 1933, 1934, 19353 St. 
Joseph Lead Company, 1922; Second National Investors Corporation, 1930, 
19313; Seneca Copper Mining Company, 1925; United Gas Improvement 
Company, 1932, 1933, 19353 United Shoe Machinery Corporation, 
1933) 19353 file McNeel’s Financial Service—Weekly Letters— 
for the period from November, 1924, through December, 1927; miscellaneous 
publicity material various 

From Northern Pacific Railway Company, New York City: Thirty-Ninth An- 
nual Report, for the year ended December 31, 1935. 

From member the Society: Arthur Adams, National Economic Security 
(Norman, 1936); Gilfillan, The Sociology Invention (Chicago, 
Arthur Pound, Industrial America. Its Way Work and Thought 
(Boston, 1936) Glenn Harrison Speece, Roosevelt (New York, 1936) 
Wendell White, The Psychology Dealing With People (New York, 1936) 
Abbati, and the Abyssinian War (London, Bion Fran- 
cis and Donald Ferguson, What Will Social Security Mean You? 
(Cambridge, Massachusetts, 1936) Arthur Marsh, Debacle American 
Cotton: Cause and Effect: The Remedy (New York, 1936); Financial Sta- 
tistics, Massachusetts Cities and Towns, January, 1936; Henry Ware Allen, 
Prosperity. the Year 2000 A.D. Achieved Democratic Steps (Boston, 
1936); Albert Whitney, Editor, Man and the Motor Car (New York, 
Ramon Beteta, Translator and Editor, Economic and Social Program 
Mexico City (City Mexico, 1935); Workmen’s Compensation Law 
(New York, American Iron and Steel Institute, The Men Who Make 
Steel (New York, 1936); Mousheng Lin, Guide Chinese Learned So- 
cieties and Research Institutes (New York, 1936) Federal Trade Commission 
and National Industrial Conference Board news releases; various house or- 
gans; annual reports; bank reviews; advertising material; Department 
Commerce publications; Boston Globe 1936 Pictorial Flood Souvenir; cer- 
tificate, One Wooden Nickel, commemorating the 300 anniversary Spring- 
field, Massachusetts; Captain George Fred Tilton Tablet Dedication; Story 
Tilton’s Walk and Whaling Tradition (New Bedford, photos. 

From Estate Artemas Ward, through Mr. Henry Shattuck, Boston: records 
the Ward Gow Advertising Agency, most which relate two sub- 
sidiary advertising enterprises, Coney Island Brighton Beach Concession, 
comprising account books and miscellaneous material, 1907-1913; and 
Inter-City Car Advertising Company, account books, statements, leases, 
agreements, and miscellaneous material, 1905-1915. 
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From Melbourne Harbor Trust Commissioners, Melbourne, Australia: 59th 
Annual Report the Melbourne Harbor Trust Commissioners, 1935. 

From Association British Chemical Manufacturers, London, England: 
cial Directory the British Chemical Plant 1936. 

From Federated Associations Boot and Shoe Manufacturers Great Britain 
and Ireland, London, England: Year Book the Boot Manufacturers’ Fed- 
eration, 1936. 

From Management the Bank Finland, Helsinki, Finland: Year Book 
the Bank Finland, 1935. 

From Compagnie Chemin fer Nord, Paris, France: Assemblée Générale 
Avril 1936, Rapport Presenté par Conseil 

From Deutsche Reichsbahngesellschaft, Berlin, Germany: der 
Deutschen Reichsbahn-Gesellschaft iiber das 11. Geschaftsjahr 1935. 

From Deutsche Ueberseeische Bank, Berlin, Germany: Jahresbericht, 1935. 

From Eisenbahngesellschaft, Liibeck, Germany: Jahresbericht 
der Liibeck-Biichener Eisenbahngesellschaft, 1935. 

From Reicht-Kredit Gesellschaft Aktiengesellschaft, Berlin, Germany: Ger- 
many’s Economic Development during the first half the year 1936. 

From Stahlwerks-Verband, Diisseldorf, Germany: January 
December 31, 1935. 
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